PPB i

Personal
Insolvency -
alternatives

PPB is one of Australia’s leading independent
Strategic and Advisory practices with a
national team of 28 partners and over 200
staff providing unique and imaginative
solutions in our specialised services areas:

RecoveryForensicsAdvisory

Each insolvency case differs and PPB has the skills
and experience to assess all the circumstances and
recommend the best and most appropriate solution for
all parties. Bankruptcy, or personal insolvency, is often
difficult, complex and sensitive with a major impact
upon individuals, business owners and their families.

PPB’s specialist team have an understanding of the
many issues and are committed to managing these
situations with sensitivity and flexibility.

The PPB approach

> Understand personal and business issues

> Consider the physical and financial side of
small business operations

> Treat people with dignity and tact
> Pro-actively identify risks
> Possess the knowledge skills and expertise

> Have the staff and resources to respond
when and where required

> Our independence avoids conflict of interest

Forensics

Our Services

> Bankruptcy appointments

> Personal Insolvency Agreements

> Strategies for workout or realisation of assets
> Investigative accountants services

> Loan reviews

> Informal assignments




PPB

Considering the available option

Small number of co-operative creditors Yes »

No
v

Assets and unsecured debts are less Yes »
than the prescribed value AND after-tax

income is less than the prescribed

value AND have not been bankrupt

or made certain arrangements with

creditors in last 10 years

No
v

Ability to make available Yes »
assets including:

* assets owned by you

« funds from future earnings

« assets or funds from third parties

Contacts
Sydney Brisbane

S:

Informal Workout
* Low administration costs
* Solution outside statutory regime

Part IX Debt Agreement

« flexible & low cost

- freezes debts and most legal actions to recover debts

* governed by Bankruptcy Act 1966 and

* avoids bankruptcy and the associated stigma

« usually a shorter period of restrictions than under bankruptcy

Personal Insolvency Agreement

« freezes debts and most legal actions to recover debts

* avoids bankruptcy and the associated stigma

« usually a shorter period of restrictions than under bankruptcy

« provides an offer to creditors in full and final settlement of debts
* may retain certain assets

Bankruptcy

« assets realised to pay creditors

« assets acquired during bankruptcy become assets of the trustee
* income contributions required subject to thresholds
* restrictions apply to obtaining credit

« restrictions may apply to employment opportunities
* restrictions on the freedom of travel

« cannot be a director or manage a company

* generally lasts 3 years

« financial stress ends

« fresh start relieved of existing financial burdens

Annulment - in certain circumstances

* options may exist to have the bankruptcy annulled where debts are paid in
full, or creditors accept an offer in full and final satisfaction of their debts

Perth

Scott Pascoe Grant Sparks Simon Theobald

t+61 28116 3202 t+61 7 3831

2700 t +61 8 9382 8933

spascoe@ppb.com.au gsparks@ppb.com.au stheobald@ppb.com.au

Mark Robinson .
t +61 2 8116 3000 Adelaide

mrobinson@ppb.com.au Peter Macks
t+61 8 8211

Port Macquarie
and Grafton

7800 David Leigh

Melbourne pmacks@ppbsa.com.au t +61 2 6580 0400

Warren White
t+61 39654 1517
wwhite@ppb.com.au

www.ppb.com.au

dleigh@ppbport.com.au

Important: This information is not advice. Readers should not act solely on the basis of information contained in this document.
We recommend that formal or independent advice be sought before acting in the areas covered herein.

Offices throughout Australia.
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